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Speculators and Profiteers
Chief Sufferers in Beactlon
Eeadjuslment Under Way.

I

japan hu recently been experlenelne
considerable financial reaction. Se-

curity and commodity quotations In the
markets suddenly fell during April. In-

flicting enormous losses to speculators.

As consequence the stock and commod-

ity exchanges were temporarily closed.

Ftr w once felt In the financial
circles of Amerlcaithat Japan, In order
to relieve the financial stress at home,
might withdraw her credit balances,
which amount to over JK0.O0Q.WO. from
New Tork and London, latest reports
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fretn Ja$oa aro, to the effect
that the Is down and
shows signs of speedy The
causes of the financial trouble and tho
general aro by tho

messago from Baron
of and the

of Mr. Aklra Den,
at ?few York.

A cahlo message sent from Japan's
Finance Minister to Mr. Den says: "At
present there is a reaction against the
wartime which lasted for flvo
years, and this is what mlsht
have orao

who their
tuslness and of

from tho war, have
Involved In to some

degree. thri is no
yef, so the cannot bo

called a, panic."
Tho message gives further assurance,

that "as the gold holdings In Japan sre
and unnrocedentedly

there Is neither reason nor for
gold from tho United States."

'

To this Mr. Den "Japan Is now
passing through the throes of a drastic
financial which was force;!
upon her as a of overspeculatlon
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occupies 85 per cent, of the
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acre, and produce of rice,
corn, vegetables and sweet potatoes. Yet
farm implements are few, and there is a
need for those adapted to the peculiar

needs and 'customs of the people of the country.
By of conditions American manufacturers
may develop a for agricultural im-

plements in

In planning cultivation of trade with China, it be
in this or other fields, we should be glad to have manu-
facturers bear in mind that our branch at
Shanghai we are equipped to the most ex-

tensive requirements- - your In ex-

porting to China--
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AngicSooth Amerjcn
BANK, LIMITED

New Ageacy, 49 Broadway
F. O. Hardin?. Agent

Alfred TOastanler, Sub-Age-

Yokohama

York
Capital and Reserve

Over S32.000.000

South African Banking
Since 1890

'"THAT successful development of foreign trade is
1 based on wide knowledge of the countries with

which business is being transacted, has become an
axiom of commerce.

"We know South Africa. Established since 1890, wa
have developed with the Union. Our 400 branches
in the heart of that territory are in intimate touch
with its commercial and industrial needs.

Our New York Agents, possessing unusual knowl-
edge of South and East Africa through years of
actual residence there, are in a singularly advan-
tageous position to assist American merchants and
manufacturers in the extension of their trade
throughout the provinces. '

National Bank of South Africa, Ltd,
New York Office, 10 Wall St. R. E-- Saunders, Agent

Total Resources over $287,000,000

BOMBAY LONDON ANTWERP,

THE, SUN AND NEW' YORK HEftAU), WEDNESDAY MAY 19, 1920.

and excessive foreign purchases of com
modities, but her underlying economic
position Is sound. The present depres
sion In Japan has hit speculators and
profiteers chiefly. Late. In March tho
peak of commodity prices Vas attained
ana since then tho decline lifts won
rapid.

"The Japanese Government Is taking
atcpj'to dlsooursge Imports. T,ho excess
of Imports over exports for' the first
three months of this year amounted to
1130.000,000, and the Government trans-
ferred during February and March P,
000,000 of Its foreign balances to Japa-
nese banks to meet obligations resulting
from this adverse trade balance.

"Sensing the situation, the Japanese
banks declined to lend on speculative
operations. Credit became stringent.
The reneral condition was reflected by
declining prices in the stock markets of
Japan, vrheie settlements are made
monthly, -- bimonthly and quarterly In-

stead of tri day after tho bale, as In
this country. To protect sellers acaln.it
me ranure of buyers to accept deliveries
on settlcmei.t days, when current prices
may be much tower, the Stack Exchange
authorities require buyers or their brok-
er to put up guaranties or margins.

"By the latest advices we learn that
the bank depositors, impressed Jby the
fact that other financial Institutions
banded together to protect the creditors
of the one bank that was on the brink
of failure, hare been calm, and a run on
the banks has been avoided, and, further,
that tho exchanges have opened on May
low.

"The Guaranty Trust Company of
Nevr York has well gauged the whole
situation when It says In Its latest Issue
on 'American Goods and Foreign Mar
keta :

"11 la neither surprising nor on the
whlo undesirable that the adjustment
should come at an early dale and with
a certain Inclslvenesa; It clears the
ground In Japan for the moro orderly
growth to which the country aspires and
for which Its undoubted adaptability

es excellent material." "

Chosen Takes Up Flour Mllllnir,
The manufacture of flour upon a large

scale will be undertaken Immediately In
Keljo, Chosen, by the Chosen Flour
Milling Company, which has purchased
a tract of land for erection of new
mills. This company has been operat-
ing successfully at Chlnnampo for the
last year.
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HONGKONG .UNEASY

TtTmrn otatea or Central or South America must
AT7UD PIPE M A "picked Irr double gunny bags.
U I fill JLilUIj lunlllVDl Most American Importers ask for It

American Importers Estab-

lishing Direct Uu.vinpr Agen-- .

cies for Jrido-Ohln- a.

IIonckono, May II.
uneasiness Is being ahown y Ilongkor.s

rlco merchants over the fact that Im-

portant American Importers of rice are

establishing buying agencies in Saigon

and Haiphong, with a view of buying

their supplies of grain direct from, the
Indo-Chine- market Instead of through
the Hongkong market as heretofore.

In previous years supplies of rice In
Hongkong have come not only from
Indo-ChU- ia but from Slam and Burma,
and any attempt on the part of Ameri-
can Imnortei to buy directly from these
sources would have Involved the

of agencies In Bangkok and
Jlangoon as well as In Indo-Chln- a.

' With the Siamese and Ilurmose gov-

ernments prohibiting the export of rice,
at least In this direction, this year, the
problem of moro direct trading has been
greatly simplified. It Is
largo quantities of rice have been cold
at Salson for direct' shipment to the
United States and through the United
States, or on order of American im-

porters, direct to various Central Ameri
can ports, nnd to Cuba.

It is unlikely that these direct shlj
mcnts will continue Indefinitely, how
ever, fnr with the establishment of nor
mal conditions In the rice trade of this
part of the world. Hongkong will again
become the entrepot, or converging cen
tre. for shipments of rice from all the
producing countries of the Far East

There I much more to the trade thaa
the mere Import and export of grain pro
duced by other countries. The volume
of rice coming into the port amounts
to about a million tons annually. The
greater part of thla volume necessarily
must be graded, cleaned and a large
portion of It must be repacked for the
rpedal demands of various markets.
Most of the rice comes to Hongkong

American commercial attention is focussing upon
the Far East, and so, because in the East are
found more millions of possible purchasers of Ameri-
can merchandise than in any other part of the world.

To American business men who are interested in
this possible trade expansion we offer the whole-

hearted cooperation of our world wide organization.

The

Yokohama Specie Bank
Limited

ESTABLISHED 1880

Capital Subscribed.... Yen 100,000,000 or $50,000,009
Capital Paid Up Yen 74,000,000 or 537,000,000

Fund Yen 44,000,000 or $22,000,000
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UNITED STATES
San Francisco
Los Ang.Ies
Seattle
Honolulu
Manila

FRANCE
Lyons

AUSTRALIA
Sydney

STRAITS
SETTLEMENTJ

Singapore
JAVA

Batavla
Socrabaya

CHINA
Peking
Dalren
Hankow
Tientsin
Hongkong
Shanghai
Newchwang
Changchun
Harbin
Fengtlcn
Chlnanfu
Tsingtau
Kaiyuan
Saigon, Cochin China

SIBERIA
Vladivostok.

NEW YORK AGENCY,
420 Broadway

Telephone Rector 2550

1 he Bank buys and receives for collection Bills of Exchange, issues
Drafts and Telegraphic Transfers and Letters of Credit, etc.

For Health and Happiness

Travel
( Through the Far East

Happy Hawaii

Beautiful Japan
Queer Korea

Quaint Old China
Palm Land in tho Philippines

Joyful Java ,

These arc the countries which send out the Call of the East
irresistible when once you've heard it.

On no other part of the globe can you find sp much quiet,
neither can you find anywhere else so many millions toiling in
their quaint ways. The Orient is the land of contrasts. It is

in a state of evolution from the medieval to the modern. Motor

trucks are replacing camels; taxicabs are crowding out the rick-isha- s.

Before many years, the old East will have passed.

See it now before its charm fades.

RAILWAY OFFICES

STEAMSHIP COMPANIES

TOURIST BUREAUS

quot? rttcs and give information without obligating,
you in any way

T packed In single gunny bags of 160 cat-
ties or !1 3 pounds, a catty being

lU-Jpourd- s. All the rlco for the United

WK IfT
I

ask for It in bags of 240 pounds net.
Some of the Central and South Ameri-
can markets ask for It In bags of metri-
cal rystem units SS kilos or 187 pounds
net. or 193 pounds gross, for example
Of course this work can be done .else-
where as well as In Hongkong, but the
machinery great trade, t,ettmcnt. puns

wi Is unlikely be aban- -
are considered for providing

doncd except under Mross of 'absolute
necessity.

There Is also the matter of compara-
tive qualities to be considered, A very
large portion of the rice exported to the
United StMfs fnl Central anjt South facilities will Increased fourfold,
America from Hongkong Is what Is
Known as "usual" or ".Slam usual" and
consists of a mixture of Slameso nnd
Indo-Chine- rice, ordinarily aboijt half
and half. This grade of rice can not be
rhlpped Indo-Chln- x nnd in fact

particular mUtuVe can not bo
Bhlpped from anywheredurlng the cur-
rent season.

IH normal times, however, there Is no
other In tho Far which, all
thing's considered, is conveniently
Bltuated and has the necessary trade
machinery for the collection Vnd dis-
tribution of the various grades and va-
rieties of rlco to make up these stand-
ard trade qualities as Hongkong.

BRITISH APPROVE ,
CLAIMS OF CHINA

Shanghai C hamb er Takes
Stand on Shantung.

Shanghai, May 18. The British
Chamber of Commerce of Shanghai, rep- -
resenting the of British interests in
the Tar East, has put itself on record
In favor of China's claims in the Shan
tung controversy. in line
action taken' by American commercial
organizations In China and Is regarded
as significant In view of the fact that U

of the commercial enter-
prises In the Orient linked with the
Japanese.

'This chamber." declared A. V. Bur-kil-l,

chairman of the British Chamber's
directorate. In his nddress at the annual
meeting. "Is In full sympathy with China,
In her very natural desire to con-
trol of this province returned to her.

"When one takes Into consideration
that Japan, In taking Tslngtao the
help of British troops, was only doing
her' part as an ally, her present attitude
Is to understand.

"She Is taking deliberate steps to con-
trol the whole of the land surrounding
the harbor, docks, wharves and railroad
terminals, and every obstacle put in
the way of other nationals of acquiring
any property In what undoubtedly is
the business centre. policy can
only be construed In one way, viz., that
Japan is not going to allow any other
nation to an opportunity of trading
on fair and equal terms her own
nationals. None of us any special
consideration : all we ask for la be nl- -
lowed to do business on an equal foot
ing."

Corenu Banks Expand.
Even the banks In Corea are becom

ing democratic. The llansung Bank.
a Corean institution, has removed
its restriction all stockholders be
Corean and has accepted subscriptions
from Japanese, Chinese and foreigners.
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New Harbor Will Accommo-
date Big Ships.

Yokohama, May 18. As rather rtioVo

than 35 per cent, of the foreign trade of
Japam Is credited to Yokohama, the Im

to
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i In of tn lnhsblt.ntl of the. aeeorf.
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proximately 8,000 feet of extra docking
opaco and for doepenmg the slips to an
averago depth of from 35 to 40 feet.

The nosv harbor' will accommodate
ships of 50.000 tons, and tho wharfage

bo so

so

as

la

Is

to

that Willis Win ih anie 10 uiacnaruo uic
ciircoca with greater dwpatch. The ertl.
mated cost will be about S7.000.000.

The present jort lncludra old cus-

tom compound, covcrlnc an area of
about 010,360 rquare feet and containing
ten sheds and Feverni siorenouses, ana
the new customs compound, which Is

much larger, Its area being 4,!5e)00
square feet. Including the, new port and
p,er. It was completed In 1917 at a cort
of $5,000,000. The quay walls aro 0,7,86

feet lone, lighters' wharves 1.509 feet
long and eea walla extend'ac 1.16S feet.

There are eleven (Huel shsdt covering
J5S.S0S aquaro feet and throe, wooden
onrg occupying 101,156 feet. In addi-

tion there aro two three story brick
warehouM-- occupying 69,391 square feet
and containing Btcel galleries, elevators
and other modern equipment.

Tho main railway line Is connected
T'ltli the quays by two linen and with
(he old customs compound by one. There
is also a wide rauge lino for about a mile
along the quays for the of the eleo- -

trle travelling cranes, ine water aejun
on both sides of the pier has been dredgud
to 35 feet below the mean water
spring tide.

NEWS.

MEIJ)OunNK-M- ot of the steamers trad-
ing In Auatrallan vatrrs are being turned
Into ell burners, and Uia Anglo-Perala- n Oil
Company has obtained permlslon to lay
plpea to tho chief wharves of many of the
ocean cities, with the purpose of supplying
fuel to Uie veeael. This will make tor
eicanllnesa in the rcspecllva cities, for com-tn- rt

in the ships, and will promote. Drltlsh
trade. At preaent the AnElo-Perla- n com-
pany buys lt oil abroad, bat la about to un-

dertake larse operations for the development
of (lie oil resources of rapua. which
eventually clve the Commonwealth all the
fuel oil It require. At ptveeut moat of Aus.
tralla's oil ls.vupplled by American

MBLBOrnNB A request that the rederal
Government amend the Federal Arbitration
net so a to stipulate the number of hours
thnt constitute week's work has been
made by the Co..res of Autra!laT Cham-
ber of Manufacture. Tlilt step as
a result of the agitation anions tna iraua
unions a reduction of the uorklns hours.

HOIiAnT Tl.e new' Governor-Genera- l- of
Tf.nraanla. Sir William Allcrdyce, has ar-
rived to take up his duties.

MELBOUnN'E Mors than $300,000,000 have
been fpent by the Commonwealth on re-

turned eoldlen and their dependents, accord-
ing to Government estimates.

-- MELBOURNE A convention to amend the
Australian Federal Constitution will proba
bly be called, announcement having been

vy rrime juwmer uusuea uov
eremcnt Intends to Introduce a measure pro-
viding for such a convention.

MELBOURNE No renewal of the British

800,000

Are Starving

AUSTRALIAN

250,000 Armenian and Syrian Orphans
Must Be Fed, Clothed and Sheltered

100,000 Women, Released From
Turkish Harems, Must Be Provided'For

"In ihc Near East is the most
desperate situation in the World."

Herbert Hooter

NEAR EAST RELIEF
1 Madison Av., New York

Send Checks or Money Orders to

Cleveland H. Dodge, Treasurer

KERR STEAMSHIP COMPANY
ncorjwroieo!

REGULAR SERVICES and FREQUENT SAILINGS
From

New York, Philadelphia, Baltimore,
New Orleans and Galveston

BELGIUM
SCANDINAVIA
FINLAND

Principal Offlcs

Telephone: Whitehall US

Branches
Lafayette Building - -- - -- - -- - -- - -
Canal Bank Building - -- - -- - -- - -- -
American National Insurance Bulldlsc - - --

J 8. I Salle SU
Merchants Exchaatt Dulldlhe .......
7 Has Serlbe - - - - -- - -- - -- - -- -
if Coura de rintendanc
S Qua! Ortellos

nT - -- - -- - -- - -- - -- - -

GERMANY
POLAND
HOLLAND
CHINA
JAPAN
INDIA
BRAZIL
ARGENTINA

17 Battery Place, New York

PHILADELPHIA
NEW ORLEANS
GALVESTON
CHICAGO
SAN IHANCISCO
PA HIS
BORDEAUX
ANTWERP
GHENT

'! Oovtmment's contract for the' Australian
wool sup-- , which terminates on June SO,

10 auinuit- -

MKUJOWtNE-.T-ht rederal Capital Lesrue
has oirtred, If th Commonwealth will giant
tin um of etrtam land to a syndlcat, to
build th Federal capital st an approximat

of $13,000,000 and glvo It to tha nation
free of coit.

XtELTiOUriNB-T- lu Pacific lalandi ritffl
Australia uider a rnandaU will not be ad- -
mlnlfUrm for me vommonm'teiin mairnai

tho facilities tho Knn, the ten
.h nronoaed Iil.nrti.
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Japan Hotel Association

la Japan Proper:

CHUZENJI (NIKKO)
Lakeside Hotel

KAMAKURA
Kalhin Hotel

KARUIZAWA
Mikasa Hotel

KOBE
Oriental Hotel

KYOTO
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel

MIYAJIMA
Miyajima Hotel

MIYANOSHITA
Fujlya Hotel

NARA
Nara Hotel

NIKKO
Kanaya Hotel
Nikko Hotel

In Taiwan (Formosa):
TAIWAN RAILWAY HOTEL

Taihoku
In Chosen:

CHOSEN HOTEL
Kcijo (Seoul)

Book to
Traffic

Exports and Imports
Financed

rviRECT connections with, atock-- "
banfca In the largest

titles of the Cnltea States and Canada.

rrindpal Braatbes
Brussels, Beletnm

Buenos Aires. Argentina
Harbin, Manchuria

Havana. Cuba
Mantla, Philippine Islands

Panama City. Fanama
au Prince, Haiti

Rio de Janeiro. Braill
Easto Pomlnso. Dominican Republic

AMERICAN
FOREIGN RANKING

CORPORATION
53 Broadway, New York
Capital, tarsias sad t'adltlded

rreflU otrr ISjvifiQQ

ASIA
The American on the Orieat
Is the only general marazlne In America
Jjextd telolvely to the Orient.

ASIA elvee. In beautiful form, the po-

litical relations, life and cuftoms, com-

merce. Industry, finance, resources, labor,
racial anJ
of the" Orient.

Each month the demand for ASIA In-

creases because It unfolds to you a new
and wtmdTiitl fl'ld l I

cents at the ncuastands and bockscllers
wh6 Jave the better raacatlnea.

Send I1.W for a I months' trial

ASIA PUBLISHING
SZ7 UriBtf9a.ATean New Totk Citj

Ing to a speach mads h're.ly MlnUtir of
Works and lUllrayi UiooikT

BTDNBT An offar to putchaa tha
flt of wooden tamrr has

been mad by th Hongkong Mtrrantll Com-
pany. It la wporM (hat Ui federal

li saxlng about (400,000 each for
tha veiacli, which were built in the United
States.

SYDNEY The entabllahment of Menhcnla
wlrHrps conntrtlons between ttila city am)
Ixinilon wlililn three months It tha hopa of
K. T. Flalct, manattnr director of the Atnal-samat-

Wlrc-trM- , Ltd., who btllrvra that
within two yrara It will bu poaalbta to put
Into operation rucli i.crvlee on a commercial
biala.

OSAKA
Osaka Hotel

SHIMONOSEKI
San.yo Hotel

SHIZUOKA
Daitokwan Hotel

TOKYO
Imperial Hotel
Tokyo Station Hotel

Seiyoken Hotel

YOKOHAMA
Grand Hotel

In Manchuria:
YAMATO HOTEL

Changchun

YAMATO HOTEL '

Dairen

YAMA'TO HOTEL
Hoshigaura

YAMATO HOTEL
Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

SHINGISHU STATION
Shingir.hu.

Free Dhtrlbuttonl iao-pa- Handy Guide Jpn. Apply to Secre-

tary, care of Department, Imperial Government Railways, Tokyo.
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characteristics craftsmanship

COMPANY

Tsukiji

HOTEL

It is as, impossible to dupli-

cate the delicious flavor of

FORMOSA
00L0NG TEA

as it is to duplicate the
lustrous beauty of true
pearls in shoddy imitations.
Formosa Oolong tea is

flavored by nature only.
It is pure; never colored.

:
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' . ' Your ' Grocer ,'Haa , It

if he u a Good Grocer

For Your Trip
Abroad
i

Branches in England

Liverpool
Manchester
Bradford
London

Cairo and Alexandria,
Egypt; throughout Mo-

rocco and West Africa.

Represented by Lloyds
and National Provincial
Foreign Bank Ltd. in
France and Belgium.

Letttrt o Credit and full
information obtained from
our Sew York Agency.

Dank of
British West Africa

New Terl Offies, IN Bearer Strtsl

owuo burr a f 1JtE1- -

arfrcrf(cmrn fit 'the Lott and

Found column's oj TUB SVX AXD XEW

YOUK H Ell ALU offers a rcatpostMUtV

of recorrrinff your lost property.
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